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PROGRAM HIGHLIGHTS: November 2020 

IPS Program on Inequality and the Common Good 
Supporting social movements to build an equitable and healthy economy. 

 

[Like Hyperlinks?  See an online version with links at bit.ly/Inequality2020] 

Extreme Inequality is Still the Pre-Existing Condition  

Our April report, Billionaire Bonanza: Wealth 

Windfalls, Tumbling Taxes, & Pandemic 

Profiteers, continues to grow in popularity. Our 

weekly updates have documented surging 

billionaire wealth alongside job losses, debilitating 

illness, and death.  Since March 18, U.S. billionaire 

wealth has surged almost $1 trillion. 

The coverage of this billionaire work has been 

featured in over 1,000 media outlets around the 

world.  We’ve seen billionaires invoked in 

presidential debates and on the campaign trail, and 

heard our numbers cited in all political arenas this 

election season.  NPR’s All Things Considered 

interviewed Chuck Collins in October on 

billionaire wealth during the pandemic.  Our 

commentary was even featured in the New York Daily News, which ran a front-page story 

on “Pandemic Profiteers.” 

We continue to provide regular updates on the imbalanced wealth of American billionaires 

at Inequality.org, where we are tracking the gains of the gilded class as they near $1 

trillion in total growth since the pandemic began. 

“They shift their money into dynasty trusts, 

offshore tax havens and anonymous shell 

companies to avoid taxation. We should be 

very concerned. When billions come due for all 

this deficit spending, they’re going to be like 

the freeloaders trying to slip out the back door 

of the restaurant without paying the bill.” – 

Chuck Collins, quoted in the New York Daily 

News (Image credit: New York Daily News) 

https://ips-dc.org/billionaire-bonanza-2020/
https://ips-dc.org/billionaire-bonanza-2020/
https://ips-dc.org/billionaire-bonanza-2020/
https://www.npr.org/2020/10/08/921782096/how-have-american-billionaires-gotten-richer-despite-pandemic-recession
https://www.npr.org/2020/10/08/921782096/how-have-american-billionaires-gotten-richer-despite-pandemic-recession
https://www.nydailynews.com/coronavirus/ny-billionaire-class-reaps-bonanza-during-coronavirus-pandemic-20201018-cqz7clg6yncdjhpw3ng4ut2ega-story.html
https://inequality.org/great-divide/updates-billionaire-pandemic/
https://www.nydailynews.com/coronavirus/ny-billionaire-class-reaps-bonanza-during-coronavirus-pandemic-20201018-cqz7clg6yncdjhpw3ng4ut2ega-story.html
https://www.nydailynews.com/coronavirus/ny-billionaire-class-reaps-bonanza-during-coronavirus-pandemic-20201018-cqz7clg6yncdjhpw3ng4ut2ega-story.html
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We’ve boosted our presence on social media! Check out some of our posts below and on 

Facebook at https://www.facebook.com/Inequalityorg and Twitter at @inequalityorg. 

https://www.facebook.com/Inequalityorg
https://twitter.com/inequalityorg
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Racial Wealth Divide Under Covid-19 
 

Behind the response to police brutality, the 

Black Lives Matter movement has exposed the 

racial disparities in response to Covid-19 and 

the persistent racial wealth divide. Our report, 

White Supremacy is The Pre-Existing 

Condition, provides eight solutions to ensure the 

pandemic recovery closes the racial wealth gap 

rather than inflames it. See coverage at ABC 

News and the Guardian and our commentaries 

at Marketwatch and syndicated op-eds. 

 

Our new Covid-19 section on Inequality.org 

tracks the latest statistics on the particular effect 

the pandemic has on communities of color. 

 
IPS FACT: “U.S. Billionaires have over $3.5 trillion 

in wealth, the rough equivalent to the entire U.S. 

Latinx population, over 59 million people.  The combined wealth of 640 U.S. billionaires is 

equal to three-quarters of all Black owned wealth, over 41 million people.” 

 

“Surging 

billionaire wealth 

contrasting with 

a worsening 

racial wealth 

divide undercuts 

the solidarity and 

unity required to 

overcome the 

health and 

economic 

challenges of this 

pandemic.” 

–From IPS REPORT: White Supremacy is The Preexisting Condition.  

  

https://ips-dc.org/white-supremacy-preexisting-condition-eight-solutions-economic-recovery-racial-wealth-divide/
https://ips-dc.org/white-supremacy-preexisting-condition-eight-solutions-economic-recovery-racial-wealth-divide/
https://abcnews.go.com/Business/extreme-inequality-preexisting-condition-covid-19-widened-americas/story?id=71401975
https://abcnews.go.com/Business/extreme-inequality-preexisting-condition-covid-19-widened-americas/story?id=71401975
https://www.theguardian.com/us-news/2020/jun/19/coronavirus-pandemic-billioinaires-racial-wealth-gap
https://www.marketwatch.com/story/the-pandemic-is-accelerating-the-racial-wealth-divide-heres-how-we-turn-it-around-2020-06-25?mod=mw_latestnews
https://progressive.org/op-eds/work-to-end-racial-wealth-divide-ocampo-collins-200622/
https://ips-dc.org/white-supremacy-preexisting-condition-eight-solutions-economic-recovery-racial-wealth-divide/
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Philanthropy Reform: The Emergency Charity Stimulus  
 

IPS FACT: “An emergency charity stimulus would move $200 billion from the charity sidelines 

to the nonprofit frontlines, at no additional expense to taxpayers.” 

The IPS Inequality Program has led a charity reform initiative in the face of the distorting 

impact of concentrated wealth. During the pandemic, we are coordinating a campaign to 

pass 3-year Emergency Charity Stimulus legislation to increase foundation and donor-

advised fund (DAF) payouts to boost the nonprofit sector during the pandemic. IPS drafted 

an original policy brief, The Case for An Emergency Charity Stimulus, and commissioned 

an original Ipsos poll showing support for the effort. 

 
In September and October, 

we took our campaign 

further by hosting two 

virtual town halls on the 

warehousing of charitable 

dollars.  A total of 3,500 

people attended these 

events and heard from 

expert panels on the problem of top-heavy philanthropy during exceptional times. 

 

Supporters can add their name at charitystimulusnow.org.  We’ve garnered thousands of 

signers already, including donors, funders, foundation trustees, nonprofit workers, and 

more.  In October we added a sign-on page for organizational endorsements and received 

support from over 200 U.S. groups.  We’re forming a new power base for reform. See “Why 

I Sign” for profiles of some of the signers.  

John Palfrey, President of the MacArthur Foundation, affirmed our campaign in an 

interview, saying, “Those of us who have the resources right now should not be hoarding 

them. The idea of hoarding food in a famine … is something you shouldn’t do.” 

https://inequality.org/wp-content/uploads/2020/05/Brief-CharityStimulus-Revision-May12-FINAL.pdf
https://inequality.org/great-divide/ipsos-emergency-charity-stimulus-poll/
file:///C:/Users/sophi/Documents/IPS/charitystimulus.org/why-sign/
file:///C:/Users/sophi/Documents/IPS/charitystimulus.org/why-sign/
https://karmaimpact.com/macarthur-foundation-others-plan-to-issue-social-bonds-to-fund-1-7-billion-in-new-donations/
https://karmaimpact.com/macarthur-foundation-others-plan-to-issue-social-bonds-to-fund-1-7-billion-in-new-donations/
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Philanthropy Reform: Gilded Giving 
 

In addition to our Emergency Charity Stimulus 

campaign, we have continued our work from 

years past on the phenomenon we called “gilded 

giving.”  Our Gilded Giving 2020 report, 

subtitled “How Wealth Inequality Distorts 

Philanthropy and Imperils Democracy,” 

examines the state of philanthropic giving in 

exceptional times. 

 

Of import is the worsening trend of top-heavy 

philanthropy.  The proportion of charitable 

dollars given by the wealthy continues to 

increase as normal Americans find they have less 

and less money to spare.  With the pandemic 

fueling a time of particular economic stress, the 

undue influence of wealth on philanthropy 

grows.  Even measures like the Giving Pledge are 

doing little to impact the surging financial gains and power of America’s gilded class. 

 

 

https://ips-dc.org/gilded-giving-2020-how-wealth-inequality-distorts-philanthropy-imperils-democracy/
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2021 Activities 
 

*  Press for a COVID response bill that reduces income and wealth inequality and closes the 

racial wealth divide. 

 

*  Lay the groundwork for progressive taxes and policies to reduce the concentration of 

billionaire wealth and power – that raises billions in revenue for COVID-response and 

urgent public investments. 

 

* Dramatize the unseemly juxtaposition between surging billionaire wealth and the plight 

of essential workers –through reports, exposes, and campaign-oriented events. 

 

* Expose the “wealth defense industry” and their role in enabling 

the wealthiest 0.1 percent to hide trillions and avoid taxation.  

Press for corporate transparency reforms, both in local real estate 

and national policy. This includes the publication of the new book, 

The Wealth Hoarders: How Billionaires Pay Millions to Hide 

Trillions. 

 

* Expand the powerful national coalition that is pressing for 

philanthropy reform laws to protect the independent sector and 

tax code from distortions caused by “top heavy” philanthropy. 

 

 

*** 

For More Information 
 

Donate to the IPS Program on Inequality and the Common Good. Tax exemption donations 

can be made on line at www.inequality.org. Checks can be made out to “Institute for Policy 

Studies” – Please Indicate “Inequality” in memo. Mailing Address:   New England Office-

Boston, Institute for Policy Studies 

3f0 Germania St., Building L Boston, MA 02130 

 

For wire transfers, stock gifts, and other types of donations, please contact:  Chuck Collins, 

Director, Program on Inequality and the Common Good, Institute for Policy Studies –based 

out of IPS New England office, Boston. 

Contact: Email:  Chuck@ips-dc.org Direct Telephone: 617-308-4433 

 

*** 


